




















The business loans offered to business that has
been established for at least a year, the loans

do not require the business to be registered.

The loans are divided into micro business loans
ranging from $100S to $19,999 with a term of 12
to 24 months and small business loans ranging
from $20,000 to $35,000 with a term of 18 to 36
months.

The loan beneficiary should be between the
ages of 18 to 65 years old and should provide a
guarantor and collateral that can cover the loan
repayment.

Conclusion

Financial access is directly correlated to
economic growth and citizen well-being. Thus,
the government needs to increase its efforts to
increase financial access.

The Central Bank of Iraqg has spotted this
importance by launching many initiatives to
develop the financial sector, such as electronic
transfer of public salaries, national switch, and
others. Despite all these efforts, Iraq is still
behind in all the financial access measurement

metrics compared to other Middle East countries.

CBI, and other stakeholders, should work
in parallel to enhance the infrastructure and
legislation of the financial sector and increase the

penetration and usage rate.
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